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Form 8937 Report of Organizational Actions

(December 2011) Affecting Basis of Securities OMB No. 1545-2224
Department of the Treasury . .

Internal Revenue Service P See separate instructions.
Reporting Issuer

1 Issuer's name 2 Issuer's employer identification number (EIN)
GRAMERCY PROPERTY TRUST (F/ K/A CHAMBERS STREET PROPERTI ES)| 56- 2466617

3 Name of contact for additional information | 4 Telephone No. of contact 5 Email address of contact
JON W CLARK (215) 887- 2280 i nvestor @ptreit.com

6 Number and street (or P.O. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and Zip code of contact
550 BLAIR M LL ROAD, SU TE 120 HORSHAM PA 19044

8 Date of action 9 Classification and description

FEBRUARY 9, 2016 CASH DI STRI BUTI ON TO COMMON SHAREHOLDERS

10 CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number(s)

157842105 GPT (FORMERLY CSG

UMl Organizational Action Attach additional statements if needed. See back of form for additional questions.

14  Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for

the action » GRAMERCY PROPERTY TRUST (F/ K/ A CHAMBERS STREET PROPERTI ES) MADE CASH
DI STRI BUTI ONS ON COVMON STOCK | N EXCESS OF | TS CURRENT AND ACCUMULATI VE EARNI NGS AND
PROFI TS. ON FEBRUARY 9, 2016, THE COVPANY DETERM NED THAT A PORTI ON OF EACH OF THESE
DI STRI BUTI ONS REPRESENTS A RETURN OF CAPI TAL TO THE SHAREHOLDERS. CONSEQUENTLY, EACH
SHAREHOLDER THAT RECEI VED A CASH DI STRI BUTI ON WOULD BE AFFECTED BY THI S ORGANI ZATI ONAL
ACTI ON. PAYMENT DATES AND AMOUNTS WERE AS FOLLOAS:

01/07/ 2015 ($ 9,950, 668); 02/06/2015 ($10,069, 131); 03/06/2015 ($10, 069, 131);

04/ 08/ 2015 ($10, 066, 616); 05/08/2015 ($10, 066, 590); 06/08/2015 ($10, 066, 590);

07/ 09/ 2015 ($10, 066, 564); 08/10/2015 ($10, 066, 564); 09/09/2015 ($10, 066, 564) ;

10/ 08/ 2015 ($10,066,371); 11/09/2015 ($10,066,371); 12/08/2015 ($10, 066, 371);

12/ 22/ 2015 ($ 5,187,141).

15 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per

share or as a percentage of old basis » FOR EACH CASH DI STRI BUTI ON MADE BY GRAMERCY PROPERTY TRUST
DURI NG 2015, 50.17% OF THE DI STRIBUTION IS A RETURN OF CAPI TAL. ACCORDI NGLY, EACH
SHAREHOLDER SHOULD TREAT 50. 17% OF THE DI STRI BUTI ONS AS A NONTAXABLE DI VI DEND AND REDUCE
THE TAX BASI S OF THEIR STOCK ON A PER SHARE BASI S. ANY NONTAXABLE DI STRI BUTI ONS | N EXCESS
OF A SHAREHOLDER S BASI S SHOULD BE TREATED AS A GAIN FROM THE SALE OR EXCHANGE OF
PROPERTY.

16  Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the

valuation dates » GRAMVERCY PROPERTY TRUST CALCULATED THE RETURN OF CAPI TAL PORTI ON OF THE
DI VI DENDS BY COVPARI NG THE TOTAL DI STRI BUTI ONS PAID I N 2015 TO THE COVPANY' S CURRENT
EARNI NGS AND PROFI TS DETERM NED UNDER | NTERNAL REVENUE CODE ("I RC') SECTION 312 (AS
MODI FI ED BY | RC SECTI ON 857(d) FOR A REAL ESTATE | NVESTMENT TRUST) AND THE REGULATI ONS
THEREUNDER.

For Paperwork Reduction Act Notice, see the separate Instructions. Form 8937 (12-2011)
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Il Organizational Action (continued)

17  List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based » | RC SECTI ON 316
DEFI NES A "Dl VI DEND' GENERALLY AS ANY DI STRI BUTI ON OF PROPERTY MADE BY A CORPCRATI ON TO

| TS SHAREHOLDERS OUT OF EARNI NGS AND PROFI TS (AS DEFI NED BY | RC SECTION 312 AND THE
REGULATI ONS THEREUNDER). PURSUANT TO | RC SECTI ON 301(c)(2), THE PORTION CF THE

DI STRIBUTION WHICH IS NOT A DI VI DEND SHALL BE APPLI ED AGAI NST AND REDUCE THE ADJUSTED TAX
BASIS OF THE STOCK. UNDER | RC SECTI ON 301(c)(3), A DISTRIBUTION VHICH IS NOT A DI VI DEND,
TO THE EXTENT THAT | T EXCEEDS THE SHAREHOLDER S ADJUSTED TAX BASI S OF THE STOCK, SHALL BE
TREATED AS GAI N FROM THE SALE OR EXCHANGE OF PROPERTY.

18  Can any resulting loss be recognized? » THE ORGANI ZATI ONAL ACTI ON REPORTED HEREI N DOES NOT RESULT IN
ANY LOSSES.

19  Provide any other information necessary to implement the adjustment, such as the reportable tax year » THE AMOUNT OF NONTAXABLE
DI STRI BUTI ON ON THE DATES MENTI ONED ABOVE EI THER (i) REDUCES THE SHAREHOLDER S ADJUSTED
TAX BASIS IN H S/HER STOCK, OR (ii) TO THE EXTENT THAT | T EXCEEDS THE SHAREHOLDER S
ADJUSTED TAX BASIS IN H S/ HER STOCK ON THE DATES OF THE DI STRIBUTIONS, IT | S TREATED AS A
GAIN FROM THE SALE OR EXCHANGE OF PRCPERTY I N 2015.

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.
Sign
Foro /sl Jon W. Clark 211212016
Signature » Date »
Print your name » JON W CLARK Tile» CHI EF FI NANCI AL OFFI CER
Paid Print/Type preparer's name Preparer's signature ., _ Date Check [X] if PTIN
Preparer XXXXXXXXXXXX KRXXKKXXXKKXXKK 2/11/2016 self-employed | XXXXXXXXXX
Use Only Fim'sname »DELO TTE TAX LLP Firm's EIN » XXXXXXXX
Firm's address » 555 W 5TH STREET, SU TE 2700, LOS ANGELES, CA 90013 Phone no XXXXXXXXX 1

Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054
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